75 Must Know Questions For The 2020 CPA
REG Exam

Are you preparing for the 2020 Certified Public Accountant (CPA) Regulation
(REG) exam? As one of the most challenging exams in the accounting field, it is
essential to have a comprehensive understanding of the exam's content to
ensure success. In this article, we will provide you with 75 must-know questions

that cover various topics typically tested in the CPA REG exam.

Whether you are just starting your preparation or are looking for additional
practice questions, this comprehensive list will help you gauge your knowledge

and identify areas that require further attention.

The Importance of Thorough Preparation

The CPA REG exam tests your understanding of U.S. federal taxation, business
law, ethics, professional responsibilities, and federal tax procedures. As such, it
demands a deep understanding of complex tax laws and regulations, as well as

the ability to apply them to real-world scenarios.

i-75 CPA Exam REG 2020 Multiple Choice
Questions: 75 "Must Know" Questions for the
2020 CPA REG Exam by Gary John Bishop (Kindle Edition)

4.1 outof5
Language : English
File size : 806 KB
Text-to-Speech : Enabled
Screen Reader : Supported

Enhanced typesetting: Enabled
Print length : 146 pages
Lending : Enabled


http://epilogueepic.com/file/UlpFNnFHVDArbE03RGZpRm5HZ1ordDBBdjlacXdNSlVTT0tGV1JPUGE1NFE3c1FXalN3cmg5SUJ5YjdoYnpOcFErN0VIQklpbnRwMVBFcHJuKzd5QmVqVEVqNkl1U1AwZTZxOGJJYmttQjAyKzRpL3RMRlY5b0lITU5OTyttL2xLTHEwUXJiR1FGZDhhc2JNVE5uaG5yYVRnVmFQRHBmUlFuZFhNMTVRUitmMENlZjF1ZTNpUjZ5QmUvVFpwN01DcXZwSHRqdk11SC9TWjlqNWdKcWNpdzU0b0NROUhZTUN1YnRpcTVQaDJLRT0=:f4.pdf
http://epilogueepic.com/file/UlpFNnFHVDArbE03RGZpRm5HZ1ordDBBdjlacXdNSlVTT0tGV1JPUGE1NFE3c1FXalN3cmg5SUJ5YjdoYnpOcFErN0VIQklpbnRwMVBFcHJuKzd5QmVqVEVqNkl1U1AwZTZxOGJJYmttQjAyKzRpL3RMRlY5b0lITU5OTyttL2xLTHEwUXJiR1FGZDhhc2JNVE5uaG5yYVRnVmFQRHBmUlFuZFhNMTVRUitmMENlZjF1ZTNpUjZ5QmUvVFpwN01DcXZwSHRqdk11SC9TWjlqNWdKcWNpdzU0b0NROUhZTUN1YnRpcTVQaDJLRT0=:f4.pdf

<
"
&

DOWNLOAD E-BOOK A

By thoroughly preparing for the exam, you will not only increase your chances of
passing but also enhance your overall accounting knowledge. The CPA
certification is highly valued in the accounting profession and can open doors to

numerous career opportunities.

75 Must-Know Questions for CPA REG Exam

Here are some of the must-know questions for the 2020 CPA REG exam:

1. What are the different types of business entities and their tax implications?

Company style Partnership Other

General

N partnership

Corporation ‘
Limited

1 partnership (LP) I

Limited liability
partnership (LLP)

Limited liability
company (LLC)

limited Sole proprietor

partnership
(LLLP)

2. Explain the concept of gross income and its inclusion in the taxpayer's

taxable income.
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(@) Income from Salaries
Salary/Bonus/Commission, etc. —_—
Taxable Allowance -
Value of Taxable perquisites —_—
Gross Salary
Less: Deductions under section 16
Net taxable income from Salary —
(b) Income from House Property
Net annual value of House Property
Less: Deductions under section 24
Income from House Property
(¢) Profit and Gains of Business and Profession
Net profit as per P & L Account
Less/Add: Adjustments required
to be made to the profit as per
provisions of Income-tax Act.
Net Profit and Gains of Business and Profession
(d) Capital Gains
Capital Gains as computed
Less: exemptions under section 54/54B/54D, etc.
Income from Capital Gains
(¢) Income from Other Sources
Gross Income
Less: Deductions
Net Income from Other Sources

Gross Total Income [(a) + (b) + (¢) + (d) * (¢)]
Less: Deduction available under Chapter VIA
(Sections 80C to 80U)

Total Income

3. What are the requirements for a taxpayer to qualify as a head of household

for tax filing purposes?
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Rate Income Over Income Up To

10% SO $13,600
12% $13,601 $51,800
22% $51.801 $82,500
24% $82,501 $157.500
32% $157.501 $200,000
35% $200,001 $500,000
M 37%w  $500,000 =

The 2020 CPA REG exam is a rigorous test that requires extensive preparation
and a solid understanding of various taxation and business law concepts. To

ensure your success, it is crucial to practice with a diverse range of questions

covering different topics.

By thoroughly studying the 75 must-know questions provided in this article, you
will gain confidence in your knowledge and improve your chances of achieving a
passing score on the CPA REG exam. Good luck with your preparation and

remember to consult additional study resources to complement your learning.
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If you are trying to pass the CPA REG Exam, here are the "must know" multiple

choice questions for 2020.
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UNFU'E YOURSELF

Stop Doing That Sh*t

Do you find yourself constantly falling into the same traps, repeating
destructive patterns, or engaging in self-sabotaging behaviors? It's time
to put an end to...

Simple Truths To Guide You Through The
Sh*tstorms Of Life - Unf*ck Yourself Series

In life, we often find ourselves facing unforeseen challenges that can feel
like a never-ending series of sh*tstorms. From overwhelming work...
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diaries Spring has sprung, and Mutts Kids are ready to embark on an exciting

adventure with The Mutts Spring Diaries! This interactive journey
promises to bring fun, laughter, and...

The Journey California And Hawaii

Welcome to the ultimate adventure of a lifetime! Join us on a journey
through the breathtaking landscapes of California and Hawaii, where
paradise meets...
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, ] -
/ ! Discovering the Beauty of Nature
= 6/ Have you ever wondered how field biologists capture the essence of
%ﬁf‘" - nature through their work? Through a combination of scientific inquiry,
~ h artistic skills, and a deep love...
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Royalty

The enticing aroma of freshly baked bread fills the air as a group of
talented bakers from across the kingdom gather inside the Royal Kitchen.

_..“V) :- With their ovens preheated and...
Royal Bake-0ff
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The Fascinating World of Great Migrations:
Discover the Marvel of Butterflies

MIGRATIONS

- & Nature is full of wonders that continue to amaze us. One of the most
T '5‘ g spectacular phenomena is the migration of butterflies. Among them, the
[ Great...

The Apothecary: A Mysterious Haven of Magic
and Healing
In the dimly lit alleyways of a forgotten city, hides a shop shrouded in

mystery and wonder. Its name whispered by only a select few, The
Apothecary is a sanctuary that offers...
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