
The Pioneers Who Shaped Wall Street
Mergers And Acquisitions Industry
Unearthing the Visionaries and Trailblazers who Revolutionized Wall
Street

In the bustling streets of New York City, where the sound of ringing cash registers
harmonizes with the hustle and bustle of Wall Street, a group of visionaries
emerged, shaping the mergers and acquisitions (M&A) industry and redefining
how corporate transactions were approached. These pioneers set the stage for
the wheelings and dealings that transformed Wall Street into the epicenter of
global finance.

1. John W. Merriam: The Trailblazer



John W. Merriam, often regarded as the father of modern mergers and
acquisitions, paved the way for future dealmakers. He established the first
investment banking firm dedicated to M&A advisory services, revolutionizing the
way corporate transactions were managed. Merriam's analytical abilities and
innovative techniques made him a renowned figure in the field.
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2. Irene Ross: The Barrier Breaker
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Breaking through the glass ceiling, Irene Ross became one of the first prominent
female dealmakers on Wall Street. With her relentless determination, sharp
intellect, and strategic negotiation skills, Ross transformed the male-dominated
M&A industry. She opened doors for aspiring female financiers and became a
role model for many.

3. Michael Garrison: The Mastermind behind Mega-Deals
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A master of deal structuring and an expert in facilitating multi-billion dollar
transactions, Michael Garrison made a lasting impact on Wall Street. Known for
his ability to analyze intricate financial complexities, Garrison engineered some of
the most significant mergers and acquisitions in history. His strategic insights and
negotiation skills elevated the M&A industry to new heights.

4. Victoria Hill: The Innovator of Valuation Models

Victoria Hill revolutionized the way companies are valued during M&A
transactions. She introduced innovative valuation models that enabled
dealmakers to evaluate synergies, potential risks, and growth prospects
accurately. Hill's contribution to the field of financial analysis reshaped how M&As
were structured, making her an indispensable figure in Wall Street history.

5. Richard Cohen: The Negotiation Maestro
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Richard Cohen, hailed as the "Negotiation Maestro," possessed unparalleled
skills that allowed him to orchestrate successful M&A deals. His ability to navigate
complex negotiations and strike mutually beneficial agreements earned him a
reputation as one of the most influential dealmakers on Wall Street. Cohen was
instrumental in shaping the M&A landscape, creating a lasting legacy in the
industry.
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6. Sarah Davis: The Ethical Compass

In a field often associated with cutthroat tactics and ruthless competition, Sarah
Davis stood out as the embodiment of integrity. Her unwavering commitment to
ethical practices in the M&A industry changed the perception of dealmakers.
Davis emphasized transparency, fairness, and responsible corporate governance
throughout her career, setting the bar high for future generations.

7. James Bennett: The Global Visionary
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James Bennett transformed Wall Street's M&A industry from a predominantly
domestic market into a global playing field. He recognized the potential to expand
cross-border deals and establish alliances with international firms. Bennett's
visionary approaches unlocked new growth opportunities, reshaping the financial
landscape and positioning Wall Street as a hub for global M&A transactions.

Their Impact on Wall Street and Beyond

The contributions of these pioneers reverberate throughout Wall Street and the
wider financial world. Their innovative strategies, groundbreaking valuation
models, and ethical practices laid the foundation for the M&A industry as we know
it today. They left an indelible mark on Wall Street's culture and ethos, inspiring
new generations of dealmakers to push boundaries and redefine what is possible
in the world of mergers and acquisitions.
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The evolution of Wall Street's M&A industry owes much to the creative minds and
relentless spirits of its pioneers. From John W. Merriam, who established the first
M&A advisory firm, to Sarah Davis, the advocate of ethical practices, each
pioneer shaped the industry through their unique contributions. By embracing
their legacy, we continue to walk the path they paved, pushing boundaries, and
shaping the future of mergers and acquisitions on Wall Street.
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This book focuses on the 11 men, lawyers and bankers, who are responsible for
the creation of Wall Street's merger industry. It specifically concentrates on the
events and personalities who dominated Wall Street during the takeover battles
of the 1970s and 1980s. Lawyers Joe Flom and Marty Lipton, the godfathers of
modern M&A, educated bankers on takeover laws and regulations as well as
tactics. Flom and Lipton were also superlative businessmen who built their own
firms to become Wall Street powerhouses. The two men drew into their orbit a
circle of bankers. Felix Rohatyn, Ira Harris, Steve Friedman, Geoff Boisi, Eric
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Gleacher and Bruce Wasserstein were close to Lipton. Robert Greenhill and Joe
Perella were close to Flom.

M&A Titans provides insight into the culture of the different investment banks and
how each of the bankers influenced the firms they worked in as they became
more powerful. Some such as Gleacher, Harris, Wasserstein, Perella and
Greenhill clashed with the men running their firms and left. Others such as
Friedman and Boisi stayed and profoundly influenced how the firm did business.
The career of Michael Milken, perhaps the notorious name on Wall Street in the
1980s, is also examined as well as the actions and tactics of his firm, Drexel
Burnham Lambert. Milken and Drexel paved the way for the growth of private
equity and helped popularize attacks on management by investors such as
Boone Pickens and Carl Icahn.
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